
OS KH Rao &Co., 
Company Secretary 

To, 

Secretarial Compliance Report of MARKET CREATORS L TO 
For Financial year ended March 31, 2023 

!Pursuant to Regul ati on 24A ol the Securit ies and Exchange Board of India 
(listi ng Obl igations and Disclosure Requiremen1s) Regula tions , 2015} 

The Members, 
M/s. MARKET CREATORS LTD, 
Creative Castle 70, 
Sampatrao Colony, 
Off Productivity Road, 
Vadodara 390005, Gujarat. 
I, Kushal H Rao, Practicing Company Secretary, have examined: 

(a) all the documents and records made available to us and explanation provided by MARKET 
CREATORS LTD ('the listed entity'), 

(b) the filings/submissions made by the listed entity to the Stock Exchanges, 
( c) website of the listed entity, 
( d) any other document/filing, as may be relevant, which has been relied upon to make this 

certification , 
For the year ended on March 31 st ' 2023 ('Review Period') in respect of compliance with the 

provisions of: 
(a) the Securities and Exchange Board of India Act, 1992 ('SEBI Act') and the Regulations, 

circulars, guidelines issued thereunder; and 
(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA'), rules made thereunder and the 

Regulations, circulars, guid_elines issued thereunder by the Securities and Exchange Board 

of India ('SEBI'}; 
The specific Regulations, whose provisions and the circulars/guidelines issued thereunder.have 

been examined, include:-a) Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations , 2015 (hereinafter referred as "Listing Regulations"); 

b) securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018; (Not Applicable to the ~ompany during the Review Period) 

c) securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations , 2011 ; (Not Applicable to the Company during the Review 

Period) . d) securities and Exchange Board of India (Buyback of Securities) Regulations. 2018; 
(Not Applicable to the Company during the R~view Period) 

e) securities and Exchange Board of India (Share Based Employee Benefits) 
Regulations, 2014 and Securities and Excha.nge Board of India (Share Based 
Employ.ee Benefits and Sweat Equity) Regulations, 2021; (Not AppHcable to the 
CompaJlY dur:ing ttie Review Period) fJ securities and Exchange Board of India (I ssue and Listing of Debi Securities) 
Regulations, 2008; (Not Applicllble to the Company during the Review Period) 

g) securities and Exchange Board of lndia(lssue and Listing of Non-___ ..,...-----:-:-:::--:~-:::--:-~~~:::-;::~- -------------403 , World Trade Center, Nr. BBC Tower, Sayajigunj , Vadodara - 390005. 

Gujarat, lndia 
Emai I id : cs . k ushal rao CZ1)gmai I. com 
(M) +91 99793 04672 (0) +9 1 84889 34671 



OS KHRao&Co., 
Company Secretary 

Sr. 
No 

Sr. 
No 

Convertible and Redeemable Preference Shares) Regulations,2013; (Not Applicable to 
the Company during the Review Period) 

h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

And based on the above examination , we hereby report that , during the Review Period: 

a) The listed entity has complied with the provisions of the above Regulations and 
I fi cI rcu ars/ quidelines issued thereunder, except in respect of matters speci 1ed below: 

Com- Regu- Deviation Actio Type Detail Fine Ob- Man- Re-

pliance lation/ s n of s of Amoun serva- age- mark 

Require- Circula Taken Actio Viola- t tions/ ment s 

ment r No. by n tlon Re- Re• 

(Regu- marks spons 

lations/ of the e 

circulars 
Prac-

I guide-
ticing 

lines 
Com• 

includin 
pany 
Secre 

g 
specific 

tary 

clause) 

None 

b) The listed entity has taken the following actions to comply with the observations made in 
previous reoorts : 

Com- Regu- Deviation Actio Type Detail Fine Ob- Man- Re-

pliance lation/ s n of s of Amoun serva- age- mark 

Require- Circula Taken Actio Viola- t tions/ ment s 

ment r No. / by n tion Re- Re-
marks spons 

(Regu- of the e 
lations/ Prac-
circulars ticing 
I guide- Com-
lines pany 
includin Secre 
g tary 
specific 
clause) 

I None 

rt that during the review period there was no event of appointment/re-
l further i ep? nation of Statutory Auditor of the Company and the Company was in compliance with 
f:r~,~~;:;n~e~(§) of SEBI Circular No. CIR/CFD/CMO1/1 14/2019 dated October 18, 2019. 

he eb e o,t that, jn terms of the ci_rculars issued . by BSE ~imi~ed and National Stock Exchange 
~::~~ia L.~mit~J do March 16'h, 2023 respectively, I al~o affirm the following(s) ; 
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OS K H Rao &Co., 
Company Secretary 

Sr. No. 

1 

Particulars 

Secretarial Standards: 
The compliances of the listed entity are 
in accordance with the applicable 
Secretarial Standards (SS) issued by 
the Institute of Company Secretaries 

Compliance Status 
(Yes/No/ NA) 

Yes 

Observations/ 
Remarks by PCS• 

India (\C S\). '--::---+~------ ------L--------+---------, 
2 Ad ootion and timelv uodation of the Yes 

3 

I 

I 
I 

\ 

Policies: 
• All applicable policies under SEBI 

Regulations are adopted with the 
approval of board of directors o 
the listed entities 

• All the policies are in conformity 
with SEBI Regulations and has 
been reviewed & timely updated 
as per the regulations/circulars/ 
guidelines issued by SEBI I Maintenance and disclosures on 

Website· 
• The Listed entity is maintaining a 

functional website 
• Timely dissemination of the 

documents/ information under a 
separate section on the website 

• Web-links provided in annual 
corporate governance reports 
under Regulation 27(2) are 
accurate and specific which re-
directs to the relevant 

Yes 

U document(s)/ section of the 

website __ ------------1-·-----------+----------i 
\ 4 1

1
- D-i5- 9-u-a1ificati· on of Director: Yes 

I \ None of the Director of the Company l ____ ~_9_u_alified under Section 164 ol,_ 
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5 

6 

7 

9 

Companies Act, 201 3. 
To examine details related to 
Subsidiaries of listed entities: 
(a) Identification of material subsidiary 
companies 
(b) Requirements with respect to 
disclosure of material as well as other 
subsidiaries 
Preservation of Documents: 
The listed entity is preserving and 
maintaining records as prescribed 
under SEBI Regulations and disposal 
of records as per Policy o1 
Preservation of Documents and 
Archival policy prescribed under SEBI 
LODR Regulations , 2015 . 
Performance Evaluation 
The listed entity has conducted 
performance evaluation of the Board, 
Independent Directors and the 
Committees at the start of every 
financial year/during the financial year 
as prescribed in SEBI Regulations. 

Related Party Transactions: 
(a) The listed entity has obtained prio, 
approval of Audit Committee for all 
Related party transactions 
(b) In case no prior approval obtained , 
the listed entity shall provide detailed 
reasons along with confirmation 
whether the transactions were 
subsequently approved/ 
ratified/rejected by the Audit 

committee. 

Disclosure of events or information: 
The listed entity has provided all the 

KH Rao &Co., 
Company Secretary 

NA 

Yes 

Yes 

Yes 

NA 

Yes 

NA 

As per SEBI LODR 
and Companies Act, 
the Board Evaluation 
is requi red to be done 
once in a year. 
Formal process of 
Performance Evaluation 
was carried out in the 
Month of March 2023 for 
FY 22-23. 
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OS I< H Rao & Co ., 
Company Secretary 

r----r------------~---------r---------, 
required disclosure(s) under 
Regulation 30 along with Schedule Il l 
of SEBI LODR Regulations, 201 5 
within the time limits prescribed 
thereunder 

---1---:--------,---------1---------t----------l 
10 Prohibition of Insider Trading : Yes 

The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI 

1 (Prohibition of Insider Trading) 
I 
1 Regu lations , 20 15. I 1,---·i--:-A-ct-io-ns_ t_a-ke_n_ b_1v_ S_E_B_I --or- S-to_c-4k--N- o_a_c-ti-on_w_a_s ___ ~-------; 

Exchange(s) , if any: taken/ required 
No action(s) has been taken against to be taken 
the listed entity/ its promoters/ 
directors/ subsidiaries either by SEBI 
or by Stock Exchanges (including 
under the Standard Operating 
Procedures issued by SEBI through 
various circulars) under SEBI 
Regulations and circulars/ guidelines 
issued thereunder except as provided 

; 

1 
under separate paragraph herein(**) . 

-1 -12--~ Additional Non-compliances . if any: 
No additional non-compliance 
observed for any SEBI 
regulation/circular/guidance note etc. 

No No additional non-1 
compliance observed fo~ 
any SEBI regulation~ 
circular/ guidance note, 
during the year unde~ 
review. I 

Fo 

CP No. 11 805 
UDlN: F011909E000396458 
Peer Review No: 2138/2022 
Place: Vadodara 
Date: May 27. 2023 
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