
CMYK

CMYK Ahmedabad, Page 7

Business 7
Business Brief

Manufacturer & Exporter
of Speciality  Chemicals

CMC-Sodium Carboxymethyl Cellulose
For Textiles, Detergents, Paints, Pesti-

cide, Ceramic, Oil well drilling,  Welding
Electrodes etc.

CMS-Carboxy Methyl Starch
For Textiles, Briquettes,

Cellulose Powder For welding rods
Address : Plot No 5623/c, Phase II,

GIDC Industrial Area, Vatva,
Ahmedabad-382445. Gujarat India.

CONTACT +91 98799 97220,
 E-MAIL : info@patelindustries.co.in

AHMEDABAD   TUESDAY 16/5/2023

Layoffs also harm shareholder
returns in the long term: Report

New Delhi, May 15
(IANS) Layoffs can inadvert-
ently reduce shareholder
returns when taking actions
to protect them, as compa-
nies tend to underestimate
the organisational drag cre-
ated by large-scale
workforce reductions, a re-
port has revealed.

Given that personnel are
a key cost driver for most
organisations, it's not sur-
prising that business leaders
look for job cuts while trying
to contain costs in an uncer-
tain business environment.

However, a Gartner
analysis suggested that
forecasted savings tend to
become offset by the un-
foreseen consequences of
layoffs within three years
and in many cases can be
detrimental to shareholder
returns in the long term.

"Given a higher cost of
capital, renewed investor fo-
cus on profitable growth
and widespread forecasts of
a global recession, CEOs are
asking their CFOs to reduce
costs," said Vaughan Archer,
senior director, research and

advisory in the Gartner Fi-
nance practice.

"In many notable bell-
wether companies, particu-
larly in the technology, retail
and financial services indus-
tries, this is taking the form
of layoffs," Archer added.

The first thing to
recognise, he said, is that
there is an immediate
upfront cost to layoffs as a
business will need to
reorganise itself around a
smaller group of employees
and typically incur costly
upfront severance pay-
ments.

"Thereafter, a business is
likely to see an increase in
both costly contractor hir-
ing and demands for in-
creased compensation from
remaining employees who
are now under a greater
burden," Archer explained.

Many businesses will
see any cost savings from
layoffs eroded, and that's
even if a business manages
to avoid a vicious cycle of
employee turnover driven
by overstretched staff and
lower morale.

Crypto exchange Binance exits
Canada market due to new policies

San Francisco, May 15 (IANS) Leading blockchain
and cryptocurrency platform Binance has an-
nounced its exit from the Canadian marketplace due
to new stablecoin and investor limits in the country.

"We are announcing that Binance will be joining
other prominent crypto businesses in proactively
withdrawing from the Canadian marketplace," the
company said in a tweet.

"We had high hopes for the rest of the Canadian
blockchain industry. Unfortunately, new guidance
related to stablecoins and investor limits provided
to crypto exchanges makes the Canada market no
longer tenable for Binance at this time," it added.

The cryptocurrency platform also stated that
while it does not agree with the new regulations, it
hopes to continue working with Canadian regula-
tors to develop a regulatory framework for
cryptocurrencies.According to CoinDesk, the Cana-
dian Securities Administrators (CSA) issued new
guidance in February prohibiting crypto asset trad-
ing platforms in the country from allowing custom-
ers to buy or deposit stablecoins without prior ap-
proval from the CSA.

AWS, Microsoft, Google capture 64%
Cloud services market share globally

New Delhi, May 15 (IANS) The top three Cloud
services providers -- Amazon Web Services (AWS),
Microsoft Azure and Google Cloud -- collectively
grew 22 per cent in the first quarter to account for a
64 per cent share of customer spending, a report said.

Amazon Web Services (AWS) was the leading
cloud service provider in Q1, accounting for 32 per
cent of total spending after growing 16 per cent year-
on-year, according to market research firm Canalys.

Microsoft Azure remained the second largest
cloud service provider, with a 23 per cent market
share after it grew by 27 per cent year-on-year.
Google Cloud grew 30 per cent in the March quar-
ter and accounted for 9 per cent market share.

Worldwide cloud infrastructure services spend-
ing increased 19 per cent to $66.4 billion in Q1
2023.While cloud remains one of the fastest-grow-
ing segments of the IT market, customer investments
continue to slow in the face of persistent macroeco-
nomic uncertainties, with growth falling below 20
per cent for the first time, the report noted.

Foxconn begins work on
manufacturing facility near Hyderabad

Hyderabad, May 15
(IANS) Taiwanese contract
manufacturing giant
Foxconn performed the
groundbreaking of its new
electronics manufacturing
facility at Kongar Kalaan
near Hyderabad on Monday.

Telangana's IT and In-
dustries Minister K.T. Rama
Rao announced that the first
of Foxconn's plants in the
state will come up with an
investment of over $500 mil-
lion and it will create 25,000
direct jobs in the first phase.

The groundbreaking
took place in the presence
of Rama Rao and Foxconn
Interconnect Technology
Chairman & CEO Sidney Lu
at Kongara Kalan, about 35
km from Hyderabad.

The new facility is a
promise to continue deliver-
ing world-class products to
the markets, and a mile-
stone for Foxconn Intercon-
nect Technology's global
expansion strategy - diversi-
fying its global manufactur-
ing base, said a joint state-

ment by the Telangana gov-
ernment and Foxconn.

"Thanks to the govern-
ment of Telangana's unwa-
vering commitment to fos-
tering a favorable business
environment that has en-
abled Foxconn Interconnect
Technology to invest and
grow in the State. The pro-

posed facility will serve as a
hub for Foxconn Intercon-
nect Technology's opera-
tions in Telangana, allowing
Foxconn Interconnect Tech-
nology to expand its pro-
duction capacity," it said.

"The partnership and
collaboration between Gov-
ernment of Telangana and
Foxconn Interconnect Tech-
nology in making this

project a reality will further
embolden Telangana's
growth story as well as
Foxconn Interconnect
Technology's growth in In-
dia. The Government of
Telangana and Foxconn In-
terconnect Technology are
confident that this invest-
ment will not only benefit
Foxconn Interconnect
Technologya¿s business, but
also contribute to the over-
all economic prosperity of
the region."

Over the last nibe years,
Telangana has emerged as
one of the most dynamic
and forward-looking States
and has cemented its posi-
tion as the most preferred
investment destination for
high tech manufacturing in
India. The proposed invest-
ment from Foxconn Inter-
connect Technology further
validates Government of
Telangana's efforts towards
building a conducive eco-
system and enabling infra-
structure for supporting the

global electronics manufac-
turing industry, added the
statement.

Young Liu, chairman,
Hon Hai Precision Industry
Co. Ltd (Foxconn Technol-
ogy Group) had visited
Hyderabad on March 2.

He had called on Chief
Minister K. Chandrasekhar
Rao and during the meeting
a Memorandum of Under-
standing (MoU) was signed.

The Telangana govern-
ment had announced that
Foxconn will set up a manu-
facturing facility in
Telangana with employ-
ment generation potential
for over one lakh people.A

The government had
stated that the historic deal
has potential to generate
employment to over one
lakh people over a period of
10 years.Later, Young Liu
had sent a letter to the Chief
Minister stating that
Foxconn is committed to
setting up a manufacturing
facility in Telangana.
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1 Total income from operations (net)  1,397.78 6518.56  2,036.03
2 Net Profit/(Loss) from ordinary activity after tax  39.05 145.78  33.25
3 Net Profit/ (Loss) for the period

(after extraordinary items)  39.05 145.78  33.25
4 Equity Share Capital (Face value of

Rs.10/- each)  404.00  404.00  404.00
5 Reserve excluding revaluation reserves as per

balance sheet of previous accounting year
6 Earning Per Share (EPS) (before

extraordinary items)(of Rs.10/- each)
(not annualized)  0.97  3.61  0.82

7 Earning Per Share (EPS) (after extraordinary
items)(of Rs.10/- each)(not annualized)  0.97 3.61  0.82

Quarter Ended
31/03/2022
(Audited)

Particulars Year Ended
31/03/2023
(Audited)

Quarter Ended
31/03/2023
(Audited)

Sr.
No

Notes:
1 The above Financial Results have been reviewed and recommended for adoption by Audit

Committee and were taken on record by the Board of Directors at their meeting held on May
15,2023.

2 Figures for the previous periods have been re-grouped/ re-classified where necessary.
3 The above is an extract of the detailed format of the Audited Financial Results of the Company

for the quarter and year ended March 31, 2023 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of Audited Financial Results of the Company for the quarter and year
ended March 31, 2023 are available on BSE Ltd (www.bseindia.com) and on Company's
website (www.alfaica.com)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED  MARCH 31, 2023

GOVERNMENT OF GUJARAT
NARMADA WATER RESOURCES WATER SUPPLY&

KALPSAR DEPARTMENT
SHORT ‘E’ TENDER NOTICE NO.10 OF 2023-24

In the Name and on Behalf of Governor of Gujarat State. The Executive
Engineer, Ukai Division No.1, Tapi Jal Bhavan, 2nd Floor, Ukai Ta-
Songadh Dist-Tapi 394680 (Phone no.02624-233221) is invites online
tender for Work as Under.
Sr      Name of work (1) Bid Security
No (2) Tender Fees.
1. Carry out dam body groing in (1) Rs.99,328/-

Block-9 of Spillway Ogee upto depth (2) Rs.5,000/-
50 mts of Ukai Dam. (To test the
viability of the Project at Full sale
Grouting on Spillway Ogee)

E-Tendering Schedule
1. Tender Downloading and Date:16/05/2023 to 23/05/2023

Uploading Date and Time up to 8.00 Hrs.
2. Physical Submission of Tender Documents, E.M.D. and

Tender Documents date tender fee in origional shall be
and time submitted to the Executive

Engineer, Ukai Division No.1,2nd

Floor, Ukai Ta.Songadh Dist.Tapi
on or before Date:01/06/2023,
18.00 hrs. by R.P.A.D./Speed
Post/Couier.

3. Date of Opening of Date.24/05/2023, 12.00 hrs.
P.Q.Bid Superintending Engineer, Ukai

Circle (Civil), Conference Hall,
2nd Floor, Tapi Jal Bhavan,
Ta.Songadh Dist.Tapi.

4. Inquiry/Contact Office the Executive Engineer, Ukai
Address Division No.1,2nd Floor, Ukai

Ta.Songadh Dist. Tapi-394680
Phone No.02624-233221

Any Kind of amendments will be published only on online and will be
final binding to all for Further details contact to this office hours. Detailed
Tender Notice can also be seen on www.statetenders.gujarat.gov.in
and www.nprocure.com

Mahiti/Surat/222/2023

The Tenders are invited On Line by DPIU and
Executive Engineer, Jilla Panchayat (R.&B.) Division,
Botad, Phone No.02849-271472 for the Road works
of Paradhan Mantri Gram Sadak Yojana-3 (Bach-1) of
below mentioned packages by E-Tender From the
Eligible and Approved Registered Contractor with R&B
Department Gujarat for Futher Particulars contact
above office/ or visit us on web sites https://
nprocure.com and should be submitted online in
www.nprocure.com . Detail Tender Notice also view
on Information Deptt. website www.statetenders.com

DDI/BVN/274/23

District Panchayat
(R&B) Division, Botad

Tender Notice No.3/2023-24

Online Submission Dt.10/05/2023 ti 30/05/2023 Upto 18.00 Hrs.
Pre Bid meetting Date. 21/05/2023 Time 12.01 Hrs.
Submission of Tender Within 3 days from online submission
fee, EMD & other Date of tender. Time 10.30 to 18.10 hrs.
documents (By R.P.A.D.
Only)
Opening of tender Dt.31/05/2023 Time 12.00 Hrs.
(online) (Technical Bid)
Opening of tender Dt.10/06/2023 Time 12.00 Hrs.
(online) (Financial Bid)
Sr. Packages Estimated Category of
No. No.of The Work Cost Approved Register

(Rs. In Lacs) Contractor
1 GJ-2701-P3 809.48 “AA Class with”

Ta.Ranpur, Sp.Category-I
Barwala (Road)

(remaining Work)

CHANGE OF NAME
I have changed my old name

from
  KALPANA

SURESHCHANDRA SHAH
to  KALPANA SURESH

SHAH
Add. 30, Radhnpur Society,

Bhairavnath Road, Kankariya
Maninagar

Ahmedabad-380028
A202

CHANGE OF NAME
I have changed my old name

from
 SURESHCHANDRA
AMBALAL SHAH to

SURESH AMBALAL SHAH
Add. 30, Radhnpur Society,

Bhairavnath Road, Kankariya
Maninagar

Ahmedabad-380028
A202A

CHANGE OF NAME
I have changed my old name

from
 POTDAR SUMANBEN

PANDHARINATH to SONI
SUMANBEN

PANDHARINATH
Add. 16, Umeshnagar
Society, Meghaninagar

Ahmedabad
737

CHANGE OF NAME
I have changed my old name

from
 ANSUYABAHEN

MAHENDRAKUMAR KELA
to ANSUYA

MAHENDRAKUMAR KELA
Add. 4, Chandravati Society,

Bhairavnath Road,
Maninagar, Ahmedabad

736

CHANGE OF NAME
I have changed my old name

from
 ASHABAI GOBINDMAL

KATARIA to ASHA
GOBINDRAM KATARIA

Add. 52, Devdeep Tower,
Judges Bunglows Road,
Bodakdev, Ahmedabad

736A

CHANGE OF NAME
I have changed my old name

from
 AMIT AKA VINODKUMAR
HARSHADLAL SHAH to

AMITBHAI HARSHADLAL
SHAH

Add. FF-4, Ratnadeep
Appartment, Nava Vikas

Gruh Road, Vasana
Ahmedabad

736B

CHANGE OF NAME
I have changed my old name

from
  PATEL PARULBEN

BHAVESH to PATEL PARUL
BHAVESH

Add. F-204, Vrajdham-2
Behind Simandhar Plaza,

Jantanagar Crossing Road,
Ghatlodia,

Ahmedabad-380061
734

CHANGE OF NAME
I have changed my old name

from
  PRASANNA PRASHANT

MUKADAM to PREM
PRASHANT MUKADAM
Add. 1945, Surti Ni Pole,
Bala Hanuman, Khadiya,

Ahmedabad
734A

CHANGE OF NAME
I have changed my old name

from
  SHAIKH GULAMRASUL

SULEMANBHAI to TAI
GULAMRASUL SULEMAN
Add. Bhatthi Fali Taivada

Viramgam
Ahmedabad-382150

735

CHANGE OF NAME
I have changed my old name

from
  SHAIKH BIBANBEN
GULAMRASUL to TAI

BIBANBEN GULAMRASUL
Add.  Taivada Bhatthi Fali

Masjid Pase Viramgam
Ahmedabad-382150

735C

CHANGE OF NAME
I have changed my old name

from
  SHAIKH HARUNBHAI
GULAMRASUL to TAI

HARUNBHAI GULAMRASUL
Add.  Taivada Bhatthi Fali NI

Masjid Pase Viramgam
Ahmedabad-382150

735A

CHANGE OF NAME
I have changed my old name

from
  SHAIKH  AYSHABIBI

HARUNBHAI to TAI
AYESHABIBI HARUNBHAI
Add.  Taivada Bhatthi Street

Viramgam
Ahmedabad-382150

735B

300 mn Vi users move to Ericsson charging system in India, biggest globally
New Delhi, May 15

(IANS) Swedish telecom-
munications giant Ericsson
on Monday said it has com-
pleted the charging con-
solidation programme for
Vodafone Idea Ltd (VIL) in
India that will help the
telecom company en-
hance customer experi-

ence and launch new
products and services at a
faster pace in the 5G era.

Implemented through
the pandemic, the project
is one of the first-of-its-
kind globally and enabled
migration and consolida-
tion for over 300 million

Vi subscribers capacity on
Er icsson Charging sys-
tem.

Ericsson replaced
three exist ing Online
Charging Solutions (OCS)
with Ericsson Charging as
the single OCS solution
across the country.

“This future-proof and
flexible solution will not
only enhance customer
experience but will also
enable us to launch new
products and services at a
faster pace.

In addition, this solu-
tion enables us to control

credit while letting users
control  their  costs
through flexible packag-
ing, bonuses and dis-
counts,” said Jagbir Singh,
CTO, Vodafone Idea Ltd.

With this, Vi now has a
simplified prepaid charg-
ing stack, which brings
uniformity of architecture
in Charging and data
Policy and Charging Rules
Function (PCRF) , cus-
tomer exper ience, l i fe
cycle management, prod-
uct modelling and con-

figuration, features and
functions.

The project success-
fully navigated risks and
complexit ies across
multi-vendor network in-
tegrations and IT integra-
tions, enabling streamlin-
ing and rationalisation of
business configurations,
said the companies.

“Ericsson’s end-to-end
network and IT experi-
ence combined with our
deep understanding of
customer specific needs

enables us to offer tai-
lored solutions to Vi,” said
Amarjeet S ingh, V ice
President, Sales, West In-
dia, Ericsson.

“Er icsson Charging
will  help Vi  reduce its
OPEX, create new ad-
vanced product offerings
and superior customer
experience,” Singh added.

Ericsson Charging is a
scalable, flexible solution,
enabling real-time con-
vergent charging, policy
control, decoupling and
fast service creation.


