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To, Date: May 12, 2025
Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai – 400 001

Scrip Code: 526891

Sub: Outcome of the Board Meeting held on Friday, May 12, 2025

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the of Board of Directors of the
Company at its meeting held today, i.e on Monday, 12th May, 2025 at the Registered Office of
the Company inter alia have considered, approved and taken on record the following:

Audited Financial Results of the Company for the quarter and year ended March 31, 2025.

Statutory Auditor’s Report on the Audited Financial Results for the year ended 31st March,
2025
Declaration by CFO under Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, confirming that the Auditors have given an Unmodified
Opinion on the Annual Audited Financial Results of the Company for the financial year ended
31st March 2025

The Board Meeting was commenced at 11:30 a.m. and concluded at 01:15 p.m.

Thanking you,

Yours faithfully,
For Market Creators Limited

Kalpesh Shah
Director
DIN: 00051760

KALPESH 
JAYANTILAL 
SHAH

Digitally signed by 
KALPESH JAYANTILAL 
SHAH 
Date: 2025.05.12 13:18:51 
+05'30'



nfo@sntca co.in

INDEPEI{DENT AUDITOR'S REPORT

To the Members ofMARKXT CREATORS LIMITED

Rcport on the Audit of the Financial Stlrtemcrts

0pinion
\\ie havc auditcd the financial staterrents of NIARKI]T CREATORS LIMI ll.ll) (-rhe
Compzurl") lbr thc. quarlcr cnded i lst Nlarch 2025 and )car to date results 1br thc pcliod 1't
April 202,1 to 3l'1 March 2025 (-the statenient"), beins submitted by the company pursuant to
the requilenents of Rcgulation 33 and Regulation 52 of thc StrBI (Listing Obligations and
lJisclcsure Requirements) ){cgulations, 2015 as anended.

In our opinion and to thc bcst of oLlr inlarmatiut and according 10 the explanations givcl to
Lls. thc aforcsaid stateneits

i. is presenled in accoldancc u'ith thc requirements ofllegulation 33. Regulation 52
and Rcgulation 5,l olthe SEBI (Listing Obligations atrd Disclosure Requircmcnts)
Regulations. 2015. as arncndccl;

ii. and gives true ard iair vierv il conforntitv rvith 1e recognition and measurenetll
principles laid dorvn in the appiicable Inciian Accounting Standards ("lnd AS') and
other accounting principlcs generillly accepted in India. ofthe llet Profit and other
comprehensive illcorrc end other linancial inlbrnration for the qua er ended on
31't N4arch.2025 and for thc Jear-to-date peiod fiom l't Ap 1,202,1 h ll'1
Malch.2025.

Basis for C)pinion

Wc conducted our audit in accordaice \\ilh the Standards on Auditirg (Sr\s) spccificd ulder
scction 143(10) of le Conlpanies Act. 201i. Our responsibilitics under those Standards arc
liuthcr dcscribed in the Auditor's Rcsponsibilities for the .{udit ofthc l:inancial Statements
s.ction ofour report. \\ic arc independeit ofdle Company in accordance \&.ith thc Code of
llhics issued h) thc lostiture of Chaftered Accountants of India togcthcr with the efiical
requircmcnts that are relevant k) our audit of the linancial statcmenls under the provisiol.N of
lh.- Cirnpanies Act, 201i and the RLrles thcrcunder. and rve havc fltlfilled our other cthjcal
rcsponsibilities in accoldancc \rltli tliese requircmcnts and the Code of Ethics. We believe
lhat the audit cvidence wc have obtained is sullicient and appropriate to provide a basis 1br
oLrr opinion.

Information Other than the Fin ncirl Statcmcnts and Auditor's llcport Thereon

Thc Conrpall"s Board of Dirccto.s is responsible lir- the other inlarnration. fhe
inlarmation comprises tlte inlornlation incluclcd in the A.nnual llcpolt. but does not i
the financial statemcnts alld our auditor's rcport thel.eon.
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Our-opinion on thc financial stalenents does not covel thc other infonDation and we do not
express any lbrm ofassurancc conclusion thereon.

In conncctior \rith our audit oflhe inancial statemcnts. our responsibility is to rcad the other
infbrmation and, in doing so. corNider whether thc other inlbrnation is matctially
inconsistent $'ith the filancial statements or our knowlcdse obtained in the arrdit or otheru'isc
appeaN lo be materially nrisstated.

I1'. based on lhe work rve luve perfornrcd. wc conclude that 01ere is a material misstatemellt
ofthis other i[formation, rve are Iequir-ed to repori that fact. We ha\,e nothin!: to repon in this
regard.

Responsibilities of trlanagemcnt and Those Chargetl rvith Gorernance for the Financial
Statcmcnts

The Corrpan,v's B6ard ofDirectors is lesponsiblc fol the matters stated in scction 13,1(5) of
the Cornpanies Act. 2013 ("the Act") rvith respect to the preparation of these financial
statemcnts that eivc a true and fail \ie\\ offie llnancial position. financial perlbrnance xnd
cash llorvs of the Companv in accordalce with the accounting plinciples genemll) accepred
in lidia, including the accounting Standards specified under section 13i ofthe ,{ct.

This responsibility also includes lnaitltelallce of adcquate accoullil1g records in accordance
\l'ith the provisi(Ds of thc Act for sal'eguarding of the asscts ol the Company and for
prcYcnting and detectirlg frauds and othcr irregula lies; selection and application of
apprcpriatc accounting policies; nlaking .iudgments and estimates that are reasonable and
prucient; and dcsien. implementation and lnaintenaoce ol adequate internal financial controls.
that were operating effcctivcll lbr ensu ng the accuracy and cornpleteness ofthe accounting
lecords. rclcvant to lhe preparation and prcsentatioll of the llnancial statcments that give a
true and lair vieu,and arc ficc lrom n1ate al misstateficnt. \\,hether due to liaud or crrur.

jn prcparing the linancial statements. thc Board of Directors is rcsponsible 1'or assessing thc
Conrpanl's abilitl to colltirrue as a going concern. disclosing. as applicable. nratler.s related to
goil1g concern and using the goilrg concern basis ofaccouiting unless thc Boar.d ofDirectors
cither intends to liquidatc the Conpanl or h ceasc operations, or has no rcalistic altemative
but to do so.

I hc Iloard ol Directols are also responsible lbr ovcrsceing the Companl's financial reporting
ptocess.

Auditor's Ilcsponsibilities for the Audit ofthe l'inancial Stxtements

C)rir objectives arc to obtain reasonablc assurance about Nhether the financial slateDents as a
\\tole are licc from nlaterial nlisstatenleDl, whcthcl due 10 fraud or el.Ior. and to issue an
auditor's rcport that includes our opinion. Reasonable assurance is a high level ofassurance.
but is not a Eramntee that a1l audit conductcd in accordance u'ith SAs will alu,ays dctect a
matcdal nisslatement whetl it exists. Misstatcmellts can arisc from l'raud or error and are
consiclcred material if, individualll or in rhe agg(egate. they could reasolubll be cxpccted to
inllucncc th(] econolnic decisions ofLlsefs trken on the basis ol thesc financial statements.



As part of an audit in accordance u,ith SAs. rve exercise professional jrLdgment and maintain
prol'essional scepticism throughout the audit. We also:

r Identill and asscss the risks of material misstatemelt of the financia] statcments.
\hether due to fraud or crror, design and perlbrm audit prosedurcs respollsi\c ro
those risks. and obtain audit er,idence that is sulficient and appropriatc to provide a
basis lbr our opinion. The risk ofnot detecting a material nlisstatcment resulting from
liaud is hlgher than lor one resuldng from eLLor.. as fraud ntay involvc collusion,
forgery, intentional omissions. misreprcscntations. or thc ovenide of internal controi.

. Obtain an undcrstanding of intcrnal control rclcvaDt to the audit in order to design
audit proccdures that are appropriate in thc cir.curDstanccs. Under section 143(3)(i) ol
thc Companies Act.2013. we arc also responsible for expressing our opinion orr
whether the conpany has adequate intcrnal linancial controls system in place and the
operating effcctiveness of such controls

. Evaluate the appropriateness of accountiig policics used and the reasonablcncss of
accounting estimates and related disclosurcs made bv manageilent.

. Conclude on the approp atencss ol naiagement's use of the going concern basis of
accounting and. based on the audit evidcnce oblained, *.hcther a matcrial unce ainty
exists relatcd to events ol cordiliolls that may cast signilicant doubt on lhe
Compauy's ability to continuc as a going concem. If $,e conclude that a material
uncefiaiitv exists. qe are requircd to dm$ attcntion in our auditor's repoft to the
r-elated disclosures in thc fin&tcial statcments o1-. ifsucll disclosurcs are inadequatc, to
modil,v our opinio[. Our conclusions arc based on the audit evidence obtained up to
the date of our auditoL's report. Ilowever, luture elents or conditions mav cause the
(.'tnprttr lo ce.r.e to corrlin.t( ir. d goinl col..(rn.

. Evaluatc the olerall frcse[tatioll, structL]re and contcl.rt of the fina11cial slatemcnts.
including the disclosures. and whether thc lin.mcial statenents rcpresellt dle
undcrlving hansactiolts and events in a nrnner that achieves f'air presentdtio[.

l\.lateriality is tl'ie nagnitude of misstatcnents irl thc Alnua] Standaione Financial Results
that, individualll or in aggregate, r'nakes it pr.obable that thc economic decisions of a
reasonablv knowledgeable user ol-thc Annual Financial Results lna\ be influenced. We
consider quantilatile natcrialit) and quclititlj\e tactors in tit plannilg ihe stopc ofour audit
\\,ork aid in cvalualing dre rcsults ol-our \rork; and (ii) to evaluatc the el'l'ect of any i.lentificd
misstatements in the Amrual Financial ltesults.

\\'e cumn'lunicate with those charged with go\,atnance regarding, among other matters, the
planncd scope and timing ofthe alrdil and signillcant audit iiDdings. inclurling any significurt
deiiciencies in internal control that \\,e identifl, during our auclit.

\\ie also provide those char.ged with gor,er.nancc \\,ith a statcment that rve i]ave complied *,iih
rclevant ethical Lequircltrcnts regarding independence. and to connrunicate with thcm all
rclatio$hips and other matters thal nlay reasonably [.)e thouglrt to bear on our independencc.
aIJ ul.r< rpl'licahle. r(lrled 'rt;!u:[r1..

From tl'ie matters communicated with those chargcd l\'ith govemance, we determinc those
matten lhat u,ere of most signiiioance in the audit of the financial statenients of the cunent
period and are therefore thc key audit tDatters. We descr.ibe fiese matters in our au.litor,
report unless lau,or regulation prcc[Ldes public disclosure about the matter or \\,hen.



cxtremelv rare circumslances. $,e detenninc that a matter should not be conlmunicated in our
rcport bccause the adveNe consequences of doing so lrould reasonabl) be expected to
oulweigh the public intcrcst bcnefits ofsuch communication-

The Statenent includes the rcsults for the qua er ended i I't March 2025 being the balancing
ligure between the auditcd figurcs in respect of the l'ull financial vear and the published
unaudited )ear to date figures up to thc third quarter of the cunent linancial ycar \hich $'ere
subjccted to limited re!ie\\ b1 us. Our opinion on thc standalone linancial results is not
modilied in respect ofthe abole lllattcrs.

fcr6tlAH6T [AIl
Chatered Accountnnt6

ICAI llegistration No: 120183\\r

(Membership No. 047375) Darc: I2tr' May, 2025
Place: Nadiad
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fuIARKET CREATORS LI IVIITED

To,
BSE Limtted
Corporate Relarionship Department,

Floor 25, P. I. Towers,

Dalal Steet
Mumbai - 400 001

Date: May LZ,?OZS

Scrip Code: 526891

Sub.r Declaradon in r$pect ofAudlt Report with an Unmodlfied Opiniou for the Flnancial Year
ended 31* March,2025

Dear Sir/Madam,

Pursuant to Regulation 33t3)t$ of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors o[ Market Creators Limited, M/s.
Shah and Talati, Chartered Accountants fFirm Registration No. 120183WJ have issued the Audit
Report with Unmodlfied Opinion or Audited Financial Results of the Company for the financial year
ended 31st March, 2025.

This is for your kind infsrmation aad records,

Thankingyou,

Yours faithfully,

For

BARODA
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