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For Market Creators Limited

Brief of Mr. Narendra R Shah
 
Mr. Narendra R. Shah had studied Bachelor of Science from Bombay University, India in the Year 1965. He has also 
studied Rubber Technologies from Na�onal college of Rubber Technology, U.K in the year 1968. He has work 
experience of more than 32 years in his own Company.
 
Disclosure as to Interest of Directors (as to en�re agenda):-
Item no. 1 to 6 of the ordinary business.

None of the directors of the Company is any way, concerned or interested in the above resolu�ons except Mrs. Neela 
J. Shah and Mr. Rashmikant G. Acharya for their reappointment.

Special Resolu�on
Mr. Narendra Ramanlal Shah and their rela�ves none of the other Directors / Key Managerial Personnel of the 
Company or their rela�ves are, in any way, concerned or interested, in the said resolu�ons.
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The composi�on of the Board of Directors, the a�endance of each Director on Board Mee�ngs & the Annual 
General Mee�ng (AGM) and also the number of other Board of Directors or Board Commi�ees of which he is 
Member/Chairman, are as under:
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In terms of Regula�on 26(3) of the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure 
Requirements) Regula�ons, 2015 and based on the affirma�on provided by the Directors and the Senior 
Management Personnel of the Company to whom Code of Conduct is made applicable, it is declared that the Board of 

stDirectors and the Senior Management Personnel have complied with the Code of Conduct for the year ended 31  
March, 2020.
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ANNEXURE TO THE AUDITOR'S REPORT

st
(Referred to in paragraph 1 of our report of even date on the Accounts of Market Creators Limited, as on 31  March, 

2020)

I. The company has maintained proper records showing full par�culars, including quan�ta�ve details and situa�on of 
Fixed Assets. All the assets have been physically verified by the management during the year at reasonable intervals 
and no discrepancies have been no�ced on such verifica�ons. No substan�al part of Fixed Assets has been disposed 
off during the year, which has bearing on the going concern assump�on. 

�
ii. The company's nature of opera�on is such that Clause 4(ii) of the aforesaid order is not applicable to the company.
�
iii. (a)� The company has not granted any loans, secured or unsecured to the companies, firms or other par�es listed in 

the Register maintained u/s 189 of the Act and in view of this sub clause (a) & (b) are not applicable to the company.
�
iv. In our opinion and according to the informa�on and explana�ons given to us, there are adequate internal control 

procedures commensurate with the size of the company and the nature of its business with regard to purchases of 
Fixed Assets. During the course of our audit, no weakness has been no�ced in the internal controls.

�
v. The company has not accepted any deposits from the public.

vi. According to the informa�on and explana�ons given to us, the Central Government has not prescribed maintenance 
of cost records under of Sub-sec�on (1) of Sec�on 148 of the Companies Act in respect of services carried out by the 
company.

vii. 
a) According to the informa�on and explana�ons given to us, and on the basis of our examina�on of the books of 

accounts, the company has been regular in deposi�ng with the appropriate authori�es undisputed statutory dues 
applicable to it.

b) According to the informa�on and explana�ons given to us, no undisputed dues in respect of Income Tax, GST were 
outstanding on 31-03-2020 for a period of more than six months from the date they became payable.

c) According to the informa�on and explana�ons given to us, there are no dues in respect of Income Tax, GST that have 
not been deposited with the appropriate authori�es. 

�
viii. The company does not have accumulated losses at the end of the financial year in excess of fi�y percent of its net 

worth and has not incurred Cash losses in the financial year and in the financial year immediately preceding such 
financial year.

�
ix. The company has not defaulted in repayment of dues to a Financial Ins�tu�on or Bank or Debenture holders as the 

company has neither taken any loans from a Financial Ins�tu�on or a Bank nor has issued any Debentures. 
Accordingly Clause 4(xi) of the aforesaid order is not applicable to the company.

�
x. The company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures 

or other securi�es. Accordingly Clause No. 4(xii) of the aforesaid order is not applicable to the company.

xi. The company has not obtained any term loans during the year. Accordingly Clause 4(xi) of the aforesaid order is not 
applicable to the company.

�
xii. According to the informa�on and explana�ons given to us, no fraud on or by the company has been no�ced or 

reported during the year.

CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
UDIN: 20043521AAAACJ8271
Place: Nadiad

thDate:  26  June, 2020

For SHAH  & TALATI
Chartered Accountants���
ICAI Registra�on No: 120183W
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ANNEXURE TO THE AUDITOR'S REPORT

st(Referred to in paragraph 1 of our report of even date on the Accounts of Market Creators Limited, as on 31  March, 2020)

I. The company has maintained proper records showing full par�culars, including quan�ta�ve details and situa�on of Fixed 
Assets. All the assets have been physically verified by the management during the year at reasonable intervals and no 
discrepancies have been no�ced on such verifica�ons. No substan�al part of Fixed Assets has been disposed off during the 
year, which has bearing on the going concern assump�on. 

�

ii. The company's nature of opera�on is such that Clause 4(ii) of the aforesaid order is not applicable to the company.

�

iii. (a)� The company has not granted any loans, secured or unsecured to the companies, firms or other par�es listed in the 
Register maintained u/s 189 of the Act and in view of this sub clause (a) & (b) are not applicable to the company.

�

iv. In our opinion and according to the informa�on and explana�ons given to us, there are adequate internal control procedures 
commensurate with the size of the company and the nature of its business with regard to purchases of Fixed Assets. During 
the course of our audit, no weakness has been no�ced in the internal controls.

�

v. The company has not accepted any deposits from the public.

vi. According to the informa�on and explana�ons given to us, the Central Government has not prescribed maintenance of cost 
records under of Sub-sec�on (1) of Sec�on 148 of the Companies Act in respect of services carried out by the company.

vii. 

a) According to the informa�on and explana�ons given to us, and on the basis of our examina�on of the books of accounts, the 
company has been regular in deposi�ng with the appropriate authori�es undisputed statutory dues applicable to it.

b) According to the informa�on and explana�ons given to us, no undisputed dues in respect of Income Tax, GST were 
outstanding on 31-03-2020 for a period of more than six months from the date they became payable.

c) According to the informa�on and explana�ons given to us, there are no dues in respect of Income Tax, GST that have not been 
deposited with the appropriate authori�es. 

�

viii. The company does not have accumulated losses at the end of the financial year in excess of fi�y percent of its net worth and 
has not incurred Cash losses in the financial year and in the financial year immediately preceding such financial year.

�

ix. The company has not defaulted in repayment of dues to a Financial Ins�tu�on or Bank or Debenture holders as the company 
has neither taken any loans from a Financial Ins�tu�on or a Bank nor has issued any Debentures. Accordingly Clause 4(xi) of 
the aforesaid order is not applicable to the company.

�

x. The company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures or other 
securi�es. Accordingly Clause No. 4(xii) of the aforesaid order is not applicable to the company.

xi. The company has not obtained any term loans during the year. Accordingly Clause 4(xi) of the aforesaid order is not applicable 
to the company.

�

xii. According to the informa�on and explana�ons given to us, no fraud on or by the company has been no�ced or reported during 
the year.

CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
UDIN: 20043521AAAACJ8271
Place: Nadiad

thDate:  26  June, 2020

For SHAH  & TALATI
Chartered Accountants���
ICAI Registra�on No: 120183W
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CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
UDIN: 20043521AAAACJ8271
Place: Nadiad

thDate:  26  June, 2020

For SHAH  & TALATI
Chartered Accountants���
ICAI Registra�on No: 120183W

For And on behalf of the Board

Dr. J.H.Shah, Chairman

Rashmikant Acharya, Director

Place: Vadodara
Date: 26/06/2020
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CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
UDIN: 20043521AAAACJ8271
Place: Nadiad

thDate:  26  June, 2020

For SHAH  & TALATI
Chartered Accountants���
ICAI Registra�on No: 120183W

For And on behalf of the Board

Dr. J.H.Shah, Chairman

Rashmikant Acharya, Director

Place: Vadodara
Date: 26/06/2020
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Profit before Tax and excep�onal items and 
tax (III-IV)



1. SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED MARCH 31ST, 2020 

1.1 Basis of Accoun�ng:

The financial statements are prepared in accordance with Indian Generally Accepted Accoun�ng Principles 
(GAAP) under historical cost conven�on on an accrual basis and are in accordance with the relevant 
provisions of the Companies Act, 2013 and guidelines issued by the Securi�es and Exchange Board of India 
(SEBI). Accoun�ng policies have been consistently applied.

1.2 Investments/Inventories:

The amount of inventory shown in the Balance Sheet is not the inventory in strictest sense of the term. It is 
70% value of the shares borrowed by the company from the associates and its Directors and is in the nature 
of con�ngent asset and is reflected as inventory to meet the format requirement of the schedule 13 of the 
Act.

1.3 Fixed Assets:

All fixed assets are recorded at cost of acquisi�on inclusive of all direct and allocated expenses incurred for 
the same or construc�on. They are stated at historical cost.

1.4 Deprecia�on:

Deprecia�on on fixed assets is provided in the manner as prescribed in schedule II of the Companies Act, 
2013.

1.5 Income Taxes:

The current charge for income tax is calculated in accordance with the relevant tax regula�ons applicable to 
the company. Deferred tax is recognized, subject to considera�on of prudence, in respect of deferred tax 
assets or liabili�es, on �ming differences being the difference between taxable incomes and accoun�ng 
income that originate in one period and is reversible in one or more subsequent periods.

1.6 Cash flow statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of 
transac�ons of a non-cash nature, and deferrals or accruals of past or future opera�ng cash receipts or 
payments and item of income or expenses associated with inves�ng or financing cash flows. The cash flows 
from opera�ng, inves�ng and financing ac�vi�es of the Company are segregated.

1.7 Earnings per share:

Basic earnings per share are computed by dividing the net profit a�er tax by the weighted average number 
of equity shares outstanding during the period. 

2. NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31ST, 2020

The previous period figures have been regrouped /reclassified, wherever necessary to conform to the 
current period presenta�on following relevant provisions of the Companies Act, 2013. 

MARKET CREATORS LIMITED
"CREATIVE CASTLE", 70, SAMPATRAO COLONY. PRODUCTIVITY ROAD, ALKAPURI, BARODA-390007

Annual Report 2019-20/31



Annual Report 2019-20/32



Annual Report 2019-20/33



Annual Report 2019-20/34



Annual Report 2019-20/35



Annual Report 2019-20/36



CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
UDIN: 20043521AAAACJ8271
Place: Nadiad

thDate:  26  June, 2020

For SHAH  & TALATI
Chartered Accountants���
ICAI Registra�on No: 120183W

For And on behalf of the Board

Dr. J.H.Shah, Chairman

Rashmikant Acharya, Director

Place: Vadodara
Date: 26/06/2020
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CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
UDIN: 20043521AAAACJ8271
Place: Nadiad

thDate:  26  June, 2020

For SHAH  & TALATI
Chartered Accountants���
ICAI Registra�on No: 120183W

For And on behalf of the Board

Dr. J.H.Shah, Chairman

Rashmikant Acharya, Director

Place: Vadodara
Date: 26/06/2020
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