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The practice of distributing copies of notice at the Annual General Meeting has been discontinued

A Request : For appropriate replies to queries if any related to the statement herein please
intimate the same at the Registered Office, 48 hours before the meeting. We solicit
your kind Co-operation.
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NOIICETOSHARUIOLDERS

Notice is hereby given that 21st Annual General Meeting of the Sharcholders of Market Creators Limited witl be held at the

Registered Office of the Compann "Creative Castle", 70, Sampatrao Colony, Opp. Masonic Hall, Off. Productivity Road, Vadodara -

390007 on Monday, 306 September 2013, at I L30 a.m to ftansact the following business as:

Ordinary Busin€ss:

l. To receive consider and adopt audited Balance Sheet and hofit and Loss Account for year ended on March 31,2013 along with

Auditor's and Director's Report thereon.

2. To appoint a Dircctor in place of Dr. Jayantital H. Shah, who retires by rotation and being eligibte, offers himself for reappointment.

3. To appoint a Directq in place of Mr. Rashmikant Acharya, who retires by rotation and being eligible, offers himsetf for

reappointment.

4. To appoint member of Audit committee, Remuneration committee and Shareholders/Investors Grievances committee. The

continuing members are proposed to be reappointed.

5. To appointAuditors SHAH & TALATI and fix their remuneration.

The Board recommends all the above resolution for your approval.

Note:

a. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead ofhimself/ hersetf and the proxy

need not be a member of the company. The proxy form to be effective shoutd be lodged with the company at its Registered

Office duly compteted ard signed not less than 48 hours before the time of the meeting.

b. The shareholders (those holding shares in physical form only) are lequested to notify the change, if any in their address to the

CompaDy immediately.

c. The Shareholders, those holding shares in dematerialized form only are requested to notify the change in their BankAccount,

if any to their respective Depository Participants immediately. Any request for the change of banking instructions should be

through respective Depository Participants only.

d. Membels desiring any information relating to the annual accounts of the Company are requested to write to the Company at

the earliest, (but not later than 48 hours befol€ the time of meeting) so as to enable the Board of Dtectors to keep the

information ready.

e. For the convenielce of tlle Members, an Attendance slip is annexed to the Proxy Form, Membe$ are requested to affix tieir
signature at tlle space provided and fill up the particulaB and hand over the attendance slip at the place of the Meeting.

f All documents refefied to in the notice shall be available for inspection at the Registered Office ofthe Company during office

hours on all working days except Public holidays, Saturday and Sunday; between I 1.0O a.m. to 2.00 p.m. up to the date prior to

the date ofAnnual General Meeting.
g. Members holding shares in sole name are advised to avail ofthe nomination facility by filting the prescribed FORM 28 (in

duplicate) with the Investor Services Department. Such Memben hotding shares in dematerialized form are re4uested to

contact their depository participant, for recording their nominations.

h. Members, who hold shares in Dematerialized form, are requested to bring their Depository Account number along with the

Depository Participant Identification Number (DP ID) for identification.
i Members are requested to bring their copies of this notice and annual report to the meeting, as company does not follow the

practice to give copies at the Meeting.

Registered ollice ByorderofBoard
"Creative Casde" For Market Creators Limited

70, Sampatrao Colony, s/d

Opp. Masonic Hall, Dr. J. H. Shah

Off. koductivity Road, Chairman

Vadodara:390007 Date: 31st luly, 2013

Vadodara
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DIRECTOR'S REPORT

To,

The Members of Market Creators Limited

Ladies and Gentlemen,

The Directors present herewith their 21st Annual Report on the affairs of the company together with the
audited statement of accounts for the year ended on 31st March, 2013.

FINANCIAT RESULTS:

The working results of your company for the financial year under report are as under:

in Lacs

Particu la r Current Ye ar
(2012-20L31

Previous Ye ar
l20rt-20121

Total lncome 499.O7 487.08
Profit before interest, depreciation and taxation 17t.32 117 .29
lnte re st and FinancialCharges 97 .57 102.8
De pre ciation 8.08 7 .85
Net profit / (loss) forthe year before exceptional item 5.74 6.62
Add: l:xceptional ltem Nil Nil
Net profit / (loss) for the year after exceptional item 5.74 6.62
Taxatio n 0.19 3.7t
Net profit / (loss) for the year afte r exceptional ite m 5_ 55 2.9
Add: Balance brought forward form the previous Year 63.86 60.9s
Balance carried forward 69.41 63.85

t

DIVIDEND:
ln view ofthe current market scenario your Board does not recommend any dividend.

OPERATION / ACHIEVEMENTS / FUTURE PROSPECTS:

As you are aware that stock market both in lndia and abroad has been passing through great termoil. your
company inspite of all hike-ups has done well. As the company is the member of National Stock Exchange of
lndia Limited in Capital, F & O segment and Currency derivatives segment and the Member of Bombay Stock
Exchange Limited, and also has acquired Depository Participants status with The Central Depository Services
(lndia) Limited and its associate is the Member of Multi Commodity Exchange of lndia Limited. Moreover; your
company has also entered into the business of Merchant Banking and your comr)any is also in process of
acquiring a membership of MCX SX Stock Exchange Limited. Your company has expanded its presence and as
on date of writing this report, the prospects of the company and its business looks robust.

PARTICUTARS OF EMPIOYEES:

As there was no employee who is drawing remuneration of Rs.2,00,000/- per month or Rs.24,00,000/- per
annum. No particulars are required to be furnished under section 217(2A) of the Companies Act, 1956, read
with the Companies (Particulars of employees) Rules 1975 as amended.

AUDITORS:

The Retiring Auditors ofthe company, SHAH & TALATI - Chartered Accountants are eligible for reappointment.
The company has received a certificate to the effect that their appointment will be ln accordance with section
224(18) of the Companies Act, 1956.
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DIRECTOR'S RESPONSIBILITY STATEMENT:

As required under Section 217(2A,A) of the Companies Act, 1956, your Directors hereby confirm that,

a) In the preparation of these Amual Accounts, applicable Revised Schedule VI to the Companies Act 1956
and applicable accounting policies and standards have been followed.

b) These accounting policies are applied consistently and have madejudgment and estimates that are reasonable

and prudent so as to give rue and fair view ofthe state of affairs ofyour company as on 3lst March, 2013
and in the case of Profit and Loss Account, of the profit of the company for the year ended on ftat date.

c) Proper and sufEcient care has been taken, for the maintenance ofadequate accounting records in accordance

with the provisions of the Companies Act, 1956, for safeguarding the assets ofyour company and for
preventing and detecting fraud and other irregularities.

d) These annual accounts have been prepared on a "going concern" basis.

CORPORATEGOVERNANCE:

As per Clause 49 ofthe Listing Agreement with the Stock Exchange, a separate section on Corporate Govemance is
made part of this report and a certificate from the Company's Auditors confirming compliance is set out in the An:exure
forming part of this report. Also a certification by the Whole-time director (CEO) confirming compliance by all the
Board members & Senior Management Personnel with company's code ofconduct are made a part ofthe Annual
Report and is annexed herewith.

The basic objective ofcorporate govemance is ensuring commitrnent ofthe Board of Directors in managing the company
in a transparent manner for maximizing long term shareholder value. Adetailed report on the stafirs of implementation of
the Corporate Govemance is as under:

Report on Corporate Governance:

Company's Philosophy on Code ofGovernance :
The basic philosophy of corporate govemance in the company is to achieve business excellence and enhance
shareholders value. Our employees are committed to offer efficient and courteous service, to promote excellence
and improvement in the quality of service. We value our customer's feedback. The Company also respects the
inalienable rights of its investors and other stakeholders to information on the performance ofthe Company based
on highest professional, ethical and financial reporting standards.

As per guidelines applicable, Board of Director's compositron in terms oflnterested Directors and Independent
Directors is in accordance with the listing requirement.

Board ofDirectors :

The Present strength ofthe Board oiDirectors is Seven (7), out of which Four (4) are Independent Non-Executive
Directors. The remaining Three (3) Directors comprises of One Executive Chairman and other two are Whole-
time Director. The constitution of the Board confrms compliance in respect of appointing independent directors
in terms of Clause 49 of the ListingAgreement.
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During the financial year ended 31st March, 2013, Four (4) Board Meetings were held as per Statutory requhements

on 30ft May, 2012, 31s' !ily,2012,31" October, 2012 and 31" January, 2013. The maximum time gap

between any two meetings was not more than four months.

The composition of the Board of Directors, the attendance of each Director on Board Meetings & the Annual

General Meeting (AGM) and also the number of other Board of Directors or Board Committees of which he is

Member/Chairman, are as under:

Name of the
Director

Category Atte ndance No, of other Directorships and Committee
M em be rships/Chairmanships

Board

Meetings
Last AG M Othe r

Directorships
Committee

Memberships
Committee

chairmanships

Dr. Jaya ntila I H.

shah
Chairman/Whole
Time Director

4 Yes 7 NIL NIL

Mr. Rash m ika nt
Acharva

Whole Time
Dire cto r

4 Yes L NIL NIL

Mr. Kalpe sh J. shah Whole Time
Dire cto r

4 Yes 1 3 NIL

Mr. N are nd ra R.

Shah

lndependent
Directo r

4 Yes 1, NIL NIL

Mr. Chirag J. Pate I lndependent
D irecto r

4 Yes 1 NIL 3

Mr. Amal R. Pate I lndependent
D irecto r

4 Yes NIL 3 NIL

Mr. Prakash ch a nd ra

G. Juthani
lndependent
Dire cto r

4 Yes N IL NIL NIL

Notes:
(r)

G)

None of the above Directors is a member in more than 10 committees or acts as Chairman of more than 5

Companies across all Companies in which he is a Director.

Number of other Directorships held by the Directors, as mentioned above, do not include altemate

directorships and directorships held in foreign companies, Section 25 companies and Indian private limited
companies besides trustee/membership ofmanaging Committees of various trusts and other bodies and are

based on the latest declarations received from the Directors. The details of Committee Membership/
Chairmanship is in accordance with revised clause 49 of the Listing Agreements and reflects the Membenhip/
Chairmanship of theAudit Committee and Share holders/Investors' Grievancr Committee alone of all other

Public Limited Companies.

The Company has a system to circulate and provide adequate information to the Board including as required

underAnnexure-IAofClause 49 ofthe Listing Agreement(s) to enable the Board to take informed decisions.

The compliance report of all laws applicable to the Company as prepared and complied by the Compliance

Officer is circulated to all the Dtectors along with theAgenda and placed/reviewed in each Board Meeting.

The Board has laid down a Code of Conduct for all Board Members and Senior Management Personnel of
the Company and the same has been posted on the website ofthe Company.



Md*et Crcdtots Limited

Remuneration Committee :

The Remuneration Committee constituted in pursuance ofthe provisions ofthe ListingAgreement and Schedule

XItr to the Companies Act, 1956, consisting of two Non-executive Independent Directors and one Executive

Director, Chaired by Mr. Chirag J. Patel, Mr. Amal R. Patel and Mr. Kalpesh J. Shah are members of the
committee. The Remuneration Committee of the company is empowered to recommend/review the remuneration

packages of ManagingAVhole time directors including executive directors and the relatives ofdirectors based on

their performance and on review of their achievements.

The terms of reference of the Remuneration Committee are as per the guidelines of the Central Govemment/

Listing Agreement with Stock Exchange. The Committee met on 306 May,20l2 andon3lu October,2012

during the year and there were no issue for consideration within the prescribed scope/terms of reference of the

committee.

Board recommends that the current members of the committee are to be continued.

Remuneration to the Directors :

At present, the Company does not have any policy for payment of remuneration to non-executive directors
including non-executive independent diectors except by way of sitting fees. The details ofremuneration paid
to ail the Directors for the financial year ended on 3 I st March, 2013 are set out below:

Name of Director Sitting Fees Remuneration Total (n

Dr.l. H. Shah Nil Nil Nil

Mr. Rashmi Acharva Nil Nil Nil

Mr. KalDesh l. Shah Nil s7327Al- 57327A1-

Mr. Narendra R. Shah 4000/ - Nil 4000/ -

Mr. Amal R. Patel 72000/- Nil 120m/-
Mr. Chiras l. Patel 1200c.1- Nil 1.20N1-

Mr. Prakashchandra G. Juthani 4000/- Nil 40001-

Audit Committee of the Board :

The Audit Committee of the Board was constituted on 30-M-2007. hesently the Audit Committee comprises of
three Directors chaired by an independent dircctor Mr. Chtag J. Patel, Besides Executive Director Mr. Kalpesh
J. Shah and an independent director Mr. Arnal R. Patel are members of the committee. The Audit Committe€ is a

bridge between the Board of Directors and the company.

The Committee held four meetings during the year on 3Ob May , 2O12, 31 ', July, 20 I 2, 3 I', October, 20 I 2 and

3 l't January, 2013. All the members of the committee attended the aforesaid meetings.

The role and the terms of reference of the Audit Committee covers the areas mentioned under Clause 49 of the
Listing Agreement and Section 292A of the Companies Act, 1956. These include:

a Overseeing the company's financial reporting process and the disclosure offinancial information ;

a Review of annual and quarterly financial statements with the management before submission to the
Board ofDirectors ;

a Review of the Adequacy of intemal control systems with the management, extemal and intemal
auditors and review ofthe company's financial risk and management policies;

o Verification of the securities under investmentportfolio and ensuring sourd functioning, compliance
with various statutory laws ; and

4.
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t Provide an openAvenue ofcommunication between the IndependentAuditor,Internal Auditor and
the Board of Directors.

Board recommends that the curent members of the committee are to be continued.

5. Investors/ShareholderGrievanceCommittee:
The committee constituted by the Board comprises of Mr. Chirag J. Patel, a non-executive independent director
as Chairman, and Mr. Amal R. Patel, a non-executive independent director with Mr. Kalpesh J. Shah, an executive
director, as its members.

The committee held Two (2) meetings during the year on 3l't October,20l2 & 31't January, 2013. All the
members of the committee attended the aforesaid meetings.

The committee looks into various matters relating to:

. Expeditiousredressalofinvestor'sgrievances;
r Transfer and transmission of shares;
o Issue ofduplicate share certificates;
I Approval ofsplit and consolidated requests;
. Review ofshares dematerialized; and
o All other matters related to shares.

During the year 2012-2013, oJl complaints received, have been redressed to the satisfaction ofthe complainants.
There were no outstanding complaints as on the date of the Balance sheet.

All valid requests for share transfers received during the year have been acted upon and there were no shares
pending for transfer as on March 3 1 , 20 1 3 .

Board recommends that the cunent members of the committee are to be continued-

6. General Body Meetings :

The location and time of the General Meetings held during the last three years is as follows:

AGM/
EGM

Date Venue Time No. of special
reso lution

p asse d

AGM 30/09/2070 "Creative Castle", 70, Sampatrao Colony,
Productivity Road, Vadodara - 390 007.

4.30 p.m. Nit

AGM 30/09/20Lt "Creative Castle", 70, Sampatrao Colony,
Prod u ctivity Road, Vadod a ra - 390 007.

4.30 p.m. Nil

AGM 29/09/2072 "Creative Castle", 70, Sampatrao Colony,
Productivity Road, Vadodara - 390 007.

11.30 a.m. Nil

7, Notes on Directors seeking Appointment/Re-appointment :

Dr. J. H. Shah and Mr. Rshmikant Acharya, are retiring by rotation and they are being eligible to
offer themselves for reappointment.
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8. Disclosures :

amount is insignificant when compared to the size ofoperation in the market.

Means of Communication:

Therc are no materially significant related party transactions entered into by the company with its promoters,
Directors or Managemenl their subsidiaries orrelatives etc. that may have potential conlict with ttre interess
of the company at large' The register of contracts containing the transactions in which the Directors are
interested is placed before the Board regularly for its approvil.

Transactions with the related parties are disclosed in Note 2.21 to the financial statements in the Annual
report.

' The Company has generally complied with all the mandatory requfuements as specified in the revised Clause
49 to the extent these apply and extend to the Company.

' In the preparation ofthe financial statements, the Company has followed the Accounting Standards issued
by the ICAr' The significant accounting policies applied in preparation and presentation ofinancial statements
have been set out in Note- 1 forming part ofthe financial itui"-"rt .

' The Company has laid down procedures to inform the Board Members about the risk assessment and
minimization procedures covering the entire gamut ofbusiness operations of the Company and the same
have been reviewed by the Board during the year.

' The designated SeniorManagement Persormel ofthe Company have disclosed to the Board that no material,
financial and commercial transactions have been made during the year under review in which they have
personal interest, which may have a potential conflict with the interest ofthe company at large.

' The CEo (Whole-time Director) has furnished a Certificate to the Board for the year ended 3 lst March,
20 1 3 in compliance with the revised Clause 49 v of the Listing Agreement(s), as amended.

' During the last thrce years, there were no strictures ofpenalties imposed by either the Securities Exchange
Board oflndia or the Stock Exchanges or any statutory authority for non-compliance of anymatter related
to the capital markets. Except amount charged by the National Stock Exchange oflndia Ltd. and Bombay
Stock Exchange Ltd. as a member in Capital and Derivative segment payable by dealer member and

Half Yearly report sent to each
household of Shareholders.

ich newspaper normally
ublished in

Western Times of lndia (English & vernacular languagei

website, where displayed. No - As required by SEBI and the listing agreement, the
Company has been regularly filing the required

nancial and other information on the Electronic Data
lnformation Filing and Retrieval ( EDTFAR) website
www.sebiedifar.com maintained by SEBI/National
lnformatics Centre.

Presentation made to lnstitutional
lnvestors or the Analyst. are sent to the Stock Exchanges at Mumbai where

shares of the comoanv listed.

Yes, Results as per Clause 41of the Listing Agreement

Whether the Management
Discussion and Analysis Report is

of the Annual report or not.
Exclusive email id for redressal of
investors complaints customercare@marketcreator.net
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1O. General Shareholder information :

. Annual G eneral Meetins
AGM Date 30th seDtember, 2013

Tim e 11.30 a.m.
Venue Regd. Office: "Creative Castle",70, Sampatrao Colony,

Opp. Masonic Hall, Off. Productivity Road, Vadodara -
390007

r Financial Calendar:( April 2013-2014) (Tentative Schedule)
Results fo r the Quarte r ended June 30,2013 On or before Julv 31. 2013

Results forthe Quarter ended September 30, 2013 On or before October 31, 2013

Re su lts for the Quarte r e n de d De ce m be r 31, 2013 On or before lanuary 31,2014

Results for the Quarter ended March 31, 2014 on or before May 30, 2014
Results for the vear e ndins March 2014 On or before May 30, 2014

. Date of Book Closure From 24.09.2013 to 26-09-2013
(Both days inclusive I

. Listinc on Stock Exchanse The Bombav Stock Exchanse l-td.

. Stock Code 526891

. Demat lSlN Number in NSDI and CDSL for Equity
Share s

INE 944C01017

Monthly Highs and Lows of Market Price ofthe company's shares traded for the period April
2012 to March 2013.

P e rio d H is h Lo w P e rio d Hish Lo w
Ao(-72 9.6 5.38 O ct-12 7.95 5_O4

M av-12 10.34 7.3 N ov-12 6.72 5.18
Jun-12 7 5.51 D e c- 12 6.75 5.25
Jul-12 6.62 5.66 Jan-13 8 5.5

Aus.-!2 6.5 5 .2s Feb-13 7 .6 4.4
Sep-12 7 .6 7.2 M a r- 13 5.93 4.ll

Registrars and Share Transfer Agents:

Dealinq office Res. Ofrice
Link Intime India Pvt LU
B-102 & 103, Shangrila
Complex, Near Rad ha krish na
Char Rasta, Akota,
Vadoda ra - 390 020

Link Intime In dia hrt Ltd
C-13, Pannalal Silk Mills
Compound, LB.S. Mary,
Bhandup (West). Mumbai 400
o78

. Share Transfer System :

Transfer of shares are processed by the share transfer agents and approved by the share
transfer committee called as "Investors/Shareholders Grievance Committee", which meets at
frequent interva ls.

. Dastribution and Shareholding Pattern ason March 31,2013 isasfollows:

No. of Shareholders in the phvsical m ode 4.70.1,54 9.400/"

No. of Shareholders in the electronic mode 45,29,446 90.600/"

Total 50,00,000 to0%

Annual Report 2012-13 / 8
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I

o Shareholding Pattern as on March 31,2013 is as follows:

Catesorv No. of Share s %

Director's and the ir Re lative s' 35,78,071 70.360/"

Comoanies in which the Directors are interested Nil Nit
Non-Resident lndians 87,389 t.7 50/"

General P u blic 1,3,94,540 27 .89o/o

Total 50,00,000 L00%

. Dematerialization of shares and liquidity ': 90.5969% of the paid up capital has been

Dematerialized as on 31st March,2013.

. Address for Correspondence : Market Creators Limited
"Creativecastle",T0,Sampatrao Colony, Opp. Masonic Hall

Productivity Road, Vadodara-390 007.

CONSERVATIOI{ ENERGY TECHNOTOGIES ABSORPTION, FOREIGN EXCHANGE, EARNINGS AND OUTGO.

Prescribed information regarding compliance of rules relating to conservation of Energy and Technology absorption
as per section 217(lll9l of the Companies Act, 1956 read with the company's (Disclosure of particulars in the report
of the Board of Directors) Rules, 1988 is not provided, as same is not applicable to your company.

TISTING OF THE COMPANY'S SHARES:

The Equity shares of your company continue to be listed during the year under review at the Bombay Stock Exchange
Limited. The company has paid the Annual listing fees for the financial year 2013-14. The company shares are
dematerialized for providing better services to the shareholders. Your company, looking into various guidelines
issued by the Stock Exchange and consequent to amendments in listing norms, as part of good governance is

complain to all the requirements.

ACKNOWTEDGEMENI:

The company's relation with the staff remained cordial during the year. Your Directors expect that cordial relations
with the employees will continue and will help in achieving the objectives of the company and place on record the
appreciation for the dedicated services rendered by the executives, the staffs and other employees of the company.

Your Directors wish to place on record their appreciation for the timely support and co-operation received from the
Government and Semi-government agencies and other associates, particularly SEBI, Office of the Registrar of the
Companies, Financial lnstitutions, Bankers, Brokers, Officers & NSElt, NSCCL, NSDL, BSE, CDSL, Professionals etc.
who helped the company to meet with requirements from time to time.

By Order of the Board
s/d.

Dr. J. H. Shah
Chairman

ANNEXURE FORMING SABT]OEDNEEIOESISEPOBI :

CERTIFICATE OF COMPLIANCE WITH THE CODE OF CONDUCT

As provided under Clause 49 of the Listing Agreement relating to Corporate Governance with the Stock Exchanges,
all the Board Members and the Senior Management Personnel of the Company have affirmed compliance with the
Company's Code of Conduct during the financial year 2012-13

For Market Creators Limited
sld.

Place : Vadodara
Date : 30th May,2013

Place : vadodara
Date : 30th May,2013

Kalpesh J. shah
whole time Director (CEo)

Annual Report 2012-13 / 9
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AUDITOR'5 CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members of Market Creators Limited

We have examined the compliance of the conditions of Corporate Governance by Market Creators Limited for the
year ended on March 31, 2013 as stipulated In Clause 49 of the Listing Agreement of the said company with the stock
exchanges of lndia.

The compliance of the condition of Corporate Governance is the responsibility of the company's management. Our
examination was limited only to the procedures and implementation thereof, adopted by the company for ensuring
the compliance of the condition of Corporate Governance. lt is neither an audit nor an expression of an opinion on
the financial statements of the company.

ln our opinion and to the best of our information and according to the explanations given to us, the company has
complied with the conditions of Corporate Governance as stipulated in the above mentioned Listing Agreement.

We state in respect of investor grievances received during the year ended March 31., 2013, no investor grievances are
pending against the company as on the date of Balance Sheet as per the records maintained by the company and
presented to the Investors/Shareholders Grievances Committee.

We further state that such compliance is neither an assurance as to the future viability of the company nor the
efficiency or effectiveness with which the management has conducted the affairs of the company.

In Terms of our report of even date annexed herewith

FoT SHAH & TALATI

Chartered Accountants
lCAl Registration No: 120183W

s/d
CA HITESH K. SHAH

PARTNER

(Membership No. 43521)
Place: Nadiad
Date:30th May, 2013

Annual Report 2072-13 I 10
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AUDITOR'S REPORT

To,

The Members of Market Creators Limited

we have audited the attached Balance sheet of MARKET CREAToRS L|M|TED as on 3Lst March 2013 and also the profit
and Loss Account for the year ended on that date annexed thereto. These financial statements are the responsibility
of the company's management. our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in lndia. Those standards require
that we plan and perform the audit to obtain reasonable 

"r.rrana" 
about whether the financial statements are freeof material misstatement. An audit includes assessing the accounting principles used and significant estimates

made by the management as well as evaluating the overall financial statement presentation. e believe that ouraudit provides a reasonable basis for our opinion.

1' As required by the companies (Auditor's Report) order, 2003, (read with amendments order 2oo4) issued by
the central Government of lndia in terms of section 227l4Al of the companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 0f the said order.

2. Further to our comments in the Annexure referred to in paragraph 1 above, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) ln our opinion, proper books of accounts as required by the law have been kept by the company so far
as appears from our examination of such books.

c) The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the books
of accounts of the company.

d) ln our opinion, the Profit and Loss account and Balance sheet dealt with by this report comply with the
accounting standards referred to in Sub-section (3c) of section 2i.1 of the company,s Act, 1956 so far asit is applicable to the company.

e) On the basis of written representations received from the Directors as on 31st March 2013 and taken on
record by the Board of Directors, we report that none of the Directors is disqualified as on 31st March
20L3 from being appointed as a Director in terms of clause (g) of Sub-section (1) of Section 274 ot rhe
Companies Act, 1956.

f) ln our opinion and to the best of our information and according to the explanations given to us, the said
accounts read together with the accounting policies followed and notes thereon, jive the information
as required by the companies Act, 1956 in the manner so required and give a true and fair view inconformity with the accounting principles generally accepted in lndia:i. ln the case of the Balance sheet, of the state of affairs of the company as on 31st March, 2013;

and
ii' ln the case of Profit and Loss Account, of the Profit for the year ended on that date andiii ln the case of the Cash Flow Statement, of the cash flows for the year end"o on that date.

In Terms of our report of even date annexed herewith
FoT SHAH & TAI.ATI
Chartered Accountants
lCAl Re8istration No: 120183W

s/d
CA HITESH K. SHAH
PARTNER

(Membership No. 43521)
Place: Nadiad
Date: 30th May, 2013



Mdrket Credtors Limited

ANNEXURE TO THE AUDITOR'S REPORT

(Referred to in paragraph 1of our report of even date on the Accounts of Market Creators Limited, as on 31st March,2013)
i. The company has maintained proper records showing full particulars, including quantitative details and situation of Fixed

Assets. All the assets have been physically verified by the management during the year at reasonable intervals and no
discrepancies have been noticed on such verifications.
No substantial part of Fixed Assets has been disposed off during the year, which has bearing on the going concern assumption.

ii. The company's nature of operation is such that Clause 4(ii) of the aforesaid order is not applicable to the company.
(a) The company has not granted any loans, secured or unsecured to the companies, firms or other parties listed in the

Register maintained u/s 301 of the Companies Act, 1956. and in view of this sub clause (b), (c) & {d} are not applicable
to the company.

(b) According to the information and explanations given to us, we are of the opinion that the rate of interest and terms and
conditions of loans taken by the company are prima facie not prejudicial to the interest of the company.

(c) The company is repaying the principal amount as stipulated and is also regular in payment of the interest.
There is no overdue amount of loan taken from the party listed in the Re8ister maintained u/s 301 of the companies Act,

1956.

iii. ln our opinion and according to the information and explanations given to us, there are adequate internal control procedures
commensurate with the size of the company and the nature of its business with regard to purchases of Fixed Assets. During
the course of our audit, no weakness has been noticed in the internal controls.

iv. ln our opinion and according to the information and explanations given to us, the transactions that need to be entered in
the register in pursuance of Section 301 of the Act have been entered and the transactions have been made at prices which
are reasonable with regard to the prevailing market prices at the relevant time.

u The co,mpany.has not.accepted any deposits from the public, hence, the provisions of Section 58A and 58AA of the Companies
Act, 1956 and rules there-under are not applicable to the company.

vi ln our opinion, the company has an internal audit system commensurate with the size and nature of is business.
vii According to the information and explanations given to us, the Central Government has not prescribed maintenance of cost

records under Clause (d) of Sub-section (1) of Section 209 of the Companies Act, 1956 in respeit of services carried out by the
compa ny.

viii. According to the information and explanations given to us, and on the basis of our examination of the books of accounts, the
compnny has been reSular in depositing with the appropriate authorities undisputed statutory dues applicable to it.

ix. According to the information and€xplanations given to us, no undisputed dues in respect of lncome Tax, Excise duty (service
Tax) were outstanding on 31-3-2013 for a period of more than six months from the date they became payable.

x Accordjng to the information and explanations given to us, there are no dues in respect of lncome Tax, Excise duty (Service
Tax) that have not been deposited with the appropriate authorities.

xi The company does not have accumulated losses at the end of the Financial year in excess of fifty percent of its net worth and
has not incurred Cash losses in the Financial year and in the Financial year immediately preceding such Financial year.

xii The company has not defaulted in repayment of dues to a Financial lnstitution or Bank or Debenture holders as the
company has neither taken any loans from a Financial lnstitution or a Bank nor has issued any Debentures. Accordingly
clause 4(xi) of the aforesaid order is not applicable to the company.

xiii. The company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures or
other securities. Accordingly Clause No. 4(xii) of the aforesaid order is not apilic;ble io the co-mpany.

xiv. The company is not a chit fund, Nidhi or mutual benefit fund or a society. Accordingly Clause 4{xiia) of the aforesaid order is
not applicable to the company.

xv. The company is not dealing or trading in shares, securities, debentures or other investments. Accordingly Clause 4(xiv) of the
aforesaid order is not applicable to the company.

xvi. The company has not Siven any Euarantee for loans taken by others from Banks or Financial lnstitutions. Accordingly Clause
4(xv) of the aforesaid order is not applicable to the company.

xvii, The company has not obtained any term loans during the year. Accordingly Clause 4(xvi) of the aforesaid order is not
applicable to the company.

xviii The.company has not raised any funds on short term basis. Accordingly Clause 4(xvii) of the aforesaid order is not applicable
to the company.

xix The 
-c,ompanv 

has not made any preferential allotment of shares to parties or companies covered in the regjster maintained
u/s 301 of the companies Act, 1956. Accordingly clause 4(xviii) of the aforesaid order is not rpplicable to ihe company.

xx. The company has not issued any debentures. Accordingly Clause 4(xix) of the aforesaid order is not applicable to the
company.

xxi The company has not raised any money by public issues during the year. Accordingly Clause 4{xx) of the aforesaid order is not
applicable to the company.

xxii. According to the information and explanations given to us, no fraud on or by the company has been noticed or reported
during the year.

In Terms of our reDort of even date annexed herewith
FoT SHAH & TALATI
Chartered Accounta nts
ICAI Registration No: 120183W

s/d
CA HITESH K. SHAH
PARTNER
(Membership No. 43521)
Place: Nadiad
Date: 3oth May, 2013



Morket Crcators Limited

I

I

BALANCE SHEET AS ON 31ST MARCH 2013

As per our report attached
For SHAH & TALATT For and on behalf of the Board
Chartered Accountants
lCAl Registration No: 120183W s/d

s/d Dr. J.H. shah, chairman
CA HITESH K.sHAH S/d
PARTNER Rashmikant Acharya, Director
(Membership No. 43521)
Place: Nadiad place: Vadodara
Date: 30th May,2013 Date: 3oth May,zot3

Amt. in {
Particulars

Note As On 31,l03l20r3 As On 3LlO3l2OL2

t.

1

3

2

il.

t

2

lEaurrY 

AND uABrurEs

lshareholders'funds

| (a) share capital

| 
{u) n"r"r"r rnd surplus

l"on-.r...na liabilities

I 
t.) o"r"rr"a tax lia bilities/(Assets)

lCrr."n, lia bilities

| 1a; rraae payables

I tu) o,t'", current liabilities
(c) Short-te rm provisions

Total
ASSETS

Non-current assets
(a) Fixed assets

(i) Tangible assets

Non-current investments
Long-term loans and advances
Other non-current assets

Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

(b)

(c)

(d)

2.t
2.2

2.3

2.4

2.5
2.6

2.7
2.8

2.9
2.70

2.77
2.72

2.13
2.74

4,99,90,775.0O

69,4L,UL.79

2,7 L,472.48

6,L0,61,800.81

2,55,31,380.81
26.L4.42s.L6

4,99,90,715.00
63,86,477.7L

2,52,656.78

7 ,07,77,428.75
L,95,39,127.73

27,29,981.75
t4,7s,tt,436.05 t4,96,76,?27.72

1.,O7 ,79,477 .55

100.00

1,59,57,000.00
9,92,542.O0

5,42,34,524.47
3,6L,78,792.20

7,99,50,710.93
19,48,855.55

6s.29.397.25

95,71,9L7.02
7,2L,33L.00

50,00,000.00
9,92,s42.00

3,99,74,876.02
3,34,85,578.97

4,L9,22,066.?7
37,95,452.71

38,L2,623.85
Total L4,7S,lt,436.05 14,96,76,327.72

Significant Accounting Policies and Notes on Accounts

1&2



Morket Credtors Limited

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2013

As per our report attached

For SHAH & TAIATI For and on behalf of the Board

Chartered Accountants
lcAl Registration No: 120183W sld

s/d Dr. J.H. Shah, Chairman

CAHITESHK.SHAH S/d

PARTNER Rashmikant Acharya, Director

(Membership No. 43521)

Place: Nadiad Place: Vadodara

Date: 3oth May, 2013 Date: 3oth May, 2013

Amt. in t

Particulars
Note Curent yea r

tLlo3l20L3
Previous Year

3tl03l20t2

l. lRevenue From operations

I tn.orn" from operation
tt.lother income

ttt.lrotal Revenue (l + ll)

tv.le*p"nr"r,

I rmptoyee be nef its expense

I Finance costs

I Depreciation and amortization expense

I oth", 
"*p"nr"t

lTotal 
expenses

I

lProfit before exceptional and exceptional items and

v.ltax (ut-tv)

Vl.l Exce ptional items
VlllProfit before tax (V + Vll

I

Vlll lTax expense:

I current tax
I Deferred tax

lxlProfit (toss) for the period (vll - vlll)

I

XlEa mings per equity share:

I aasic

I oitrted

2.15

2.76

2.L6

2.7

2.76

2.3

3,82,11,855.80

L,16,95,a72.31
4,9,O7,72a.tl

94,0s,201.80
97 ,50,7L4.77

8,O7,682.97

2,93,70,@9.45

493,33,688.33

5,74,Otg.74

s,74,O39.78

18,815.70

3,33,49,153.t7
1,53,05,138.35
4,6,54,291,5'

l,M,78,t77.50
L,02,95,958.82

7,85,807.35

2,64,32,0L9.77

4,79,9L,973.44

6,62,318.09

6,62,318.09

3,7 r,327.06
5,55,224,@ 2,90,99L.O3

0.11
0.11

0.06

0.06

Significant Accounting Policies and Notes on Accounts 7&2
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Mdrket Crcotors Limited

1. StGNtFtcANT ACCOUNTTNG potoctEs FoR THE YEAR ENDED MARCH 31, 2013

1.1 Basis of Accounting:

The financial statements are prepared in accordance with rndian Generaly Accepted Accounting priniciples(GAAP) under historical cost convention on an accrual basis and are in accordance with the requirements ofthe companies Act, 1956 and guiderines irrr"a oy *," i".*iii", 
"nd 

Exchange Board of rndia (sEBr).Accounting policies have been consistently applied.

1.2 lnvestments/lnventories:

lnvestments are at cost or market price which ever is lower.

1,3 Fixed Assets:

All fixed assets are recorded at cost of acquisition inclusive of aI direct and alocated expenses incurred forthe same or construction. They are stated at historical cost.

1.4 Depreciation:

fl"lff"11Tl,iiJfi:l'fiTi[:X.!,"fg''"''rn, rine method" atthe rates and in the manner prescribed

1.5 lncome Taxes:

The current charge for income tax is calculated in accordance with the relevant tax regulations applicable tothe company. Deferred tax is rec-ognized, subject to .onriJ"r.tion of prudence, in respect of deferred taxassets or liabirities, on timins differences being *re #i;; between taxaore inc-#'es'J_.,d ,..or^tingincome that originate in one period and is reversibre in on"" ol roru ,ubsequent periods.

1.6 Cash flow statement:

cash flows are reported using the indirect.method, whereby profit before tax is adjusted for the effects oftransactions of a non-cash nature, and deferrars oi ...ru.i, Jr p"st or future operating cash receipts orpayments and item of income or expenses associated with investing or financing cash frows. The cash frowsfrom operating, investins and rin.n.ing..iiriti;; ;il ;il;.ny are sesregated.

1.7 Earnings per share:

:iffiil:iL?:::ilffi::"#ruflorr"ly;l,"r *" net prorit arter tax by the weighted average number

2. NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2013
The previous period figures have been regrouped /reclassified, wherever necessary to conform to thecurrent period presention forowing amended sch"ari" vi 

"i r.," companies Act 1956.



Morket Crcotots Limited

Arnt. in {

Particular

Authorised

Equity Shares of { 10 each

1,00,0O000 (Previous year 1,0000,000) equity shares

lssued Subscribed and Paid uP

Equity Shares of { 10 each

49,98,762 (Previous year 49,98,7 62) equity shares

Subscribed but not fully Paid uP

Equity Shares of{ 10 each, t 2.5 each paid up

1.238 (Previous vear 1,238) equitv shares

As Ol 3uo3l2013 psonstloi3lml2

10,00,m,000 m,00,m,000

4,99,87,620

3,095

4,99,a7,620

3,095

Total 4,9,90,7t5 +99,9O,7t5

2.1 SHARE CAPITAT

The company has only one class of shares refered to as equity shares having a par value t of 10/-. Each holder

of equity shares is ertitled to one vote per share. There are no any change (i e' issue of shares , Bought back'

etc.) in nr,rmber of shares at the beginning and atthe end oftheyear'

Shares in the company held by each shareholder holding more than 5 percent shares specif,ing the number of

shares held are as follows.

Name of Shareholder Equity Shares

As at 31 March 2013 As at 31 March 2012

No. of Shares

held

o/o ol
Holding

ttto. of Shares held % of Holding

Dr. Javantilal H Shah (Chairman) 21.,79,497 42.39 27,79,491 42.40

Mr. Rashmikant Acharya (Whole Time

Director)

13,3&200 26.76 73,38,2@ 26.77

2.2 RESERVES AND SURPTUS
Amt. in {

Particular
As on 3uo3l2013 A6OnsLlots,lmL2

Surplus

opening balance
(+) Net Profit/(Net Loss) For the current

63,86,417.7t
s,55,224.8

60,95,426.68

7,90,99r.03

Closins Balance 69,4L,64L,79 63,%,417.7L

2.3 DEFERRED TAXES
Amt. in {

Particular
As On 3V03l2013 AsOn?LlOSl?0!2

Deferred Tax Assets

Tota I

2,7L,477.M 2,52,656.78

2,7L,4?2.8 2,52,6*.78



Market Crcotors Limited

lnaccordancewithTheAccountingstandard.22,,Accountinerorta@
has considered Deferred tax assets and liability arising on account of timing differences as on year end. Hence
provision for deferred taxes are rnade at the end of the year.

Z4TRADE PAYABI.ES

Amt. in t

Z5 OTHER OJRRElilT UAB|UTIES

Amt. in t

2"6 SHORT TERM PROVISIONS

Amt. in t

2.7 FIXED ASSEIS - See nelc page

2.8 Non current lnvestment

Particular As Or 31,/G/2013 LsOn31.l0BlZJt2

fundry Creditors for goods

Sundry Creditor for services

Client Accounts

135,151.04
7,65,91i.25

6,0t@,736.52

1"88,298.70

77,37,878.4

6,94.51.251.5s
Total 6,10,6r,800.81 7,O7,77,A&75

Particular

Client Margin Accoun6
Other Current Liabilities

Total

As (h 3vBl2013 AsOnSLloBlmL2

3,ffi,49,517.U
(94,18,136.83)

3,25,76,466.24

(1,29,77,338.s71

466,31p$.81 t,95,t9,Lu.73

Particular AsC)ft3,/@lz0Lz AsOnSUO}|z{J.L2

Pro/sion for empioryee benefits
Salary & Reimbursements

Contribution to pF

Prorision for orpenses

16,s0,83s.50

72,638.N
8,90,951.66

17,20,828.fi
74,377.n

9.34.176.2s
Total 26,t4A8.15 27,8,981.7s

Trade lnvestnEnts (unquoted)
lnvestment in Equity instrurnents
10 Equity Shares of T 10 each of pragati Sahakari Bank Ltd fully paid
valued at cost
Other non-current

100.m

7,21,231.00



Morket Credtots Limited

Schedule 2.7 : Fixed Assets
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Morket Creatorc Limited

2.9 Longterm loans and advances

2.10 Other non current assets includes miscellaneous elpenditure to the extent not written off.

2.11 INVEUTORIES

2.12 TRADE RECEIVABTES

2,13 Cash and cash equivalents

ftnt. in t
Particulars As On

?r,l03l20L3
As On

3tlo3l20L2
Security Deposits
Unsecured, considered good

Deposits with NSE

Deposits with MCX

Deposits with BSE

Deposits with CDSL

60,00,000.00

15,07,000.00
91,00,000.00

2,s0,000.00

50,00,000.00
5,50,000.00

92,00,000.00
2.50.000.00

Tota I ,"69,57,000.00 1,60,00,000.00

Amt. in a
Particulars As On

3rlo3l20L3
As On

31,10312012
Shares and Securities 5,42.34.624.47 3,99,74,8L6.O2

Total 5,42,U,624,47 3,99,74,8t6.O2

Arnt. in t
Particulars As On

3tl03l20t3
As On

3tl03l20L2

Debtors outstanding for a period exceeding three months
Unsecured, considered good
Other debtors
Unsec u red, considered good

20,87,763.27 35.46.255.38

3.39.56.608.69 2,98,61,353.60
Total 3,60,38,371.96 3,34,07,518.98

Amt. in t
Particulars As On

311o312013

As On

3rlo3l20t2
Balances with banks

Current Accou nts

Bank deposits with more than 12 months maturity
Cash on hand

85,58,960.68
1,t2,07,s96.32

84,153.93

3,34,87,724.73
83,07,436.05

t.32.905.43
Total 1,9!',50,710.93 4,t9,22,06,6,2t



Morket Creotots Limited

2.14 Short term loans and advances

2.15 OTHER INCOME

2.16 EXPENSES

2.L7

No any employee was in receipt of remuneration which in the aggregate more than or equal to
Rs.24.00 Lacs per annum or Rs.2O0 Lacs per month.
2.18
ln the opinion ofthe Board, loans and advances and current assets are ofthe value stated, if
realized, in the ordinary course of business.

Amt. in I
Particulars As On

tl,l03l20t3
As On

31.103120L2
Unsecured, considered tood

Deposits

Pre paid expenses
8,78,989.7L

10,59,855.94

L7 ,45,760.87
14,s0,291.90

Total 19,1l8,855.55 3L,95,452.7L

Amt. in t
Particulars

As On

3tlo3l20L3
As On

3rlo3l20r2
lnterest lncome
Net gain/oss on sale of investm ents/assets

1,16,03,936.81

91,935.50
88,04,888.35

55,00,250.00
Total L,16,95,472.3t 1,53,05,138.36

Amt. in t
Particulars As On

31,103120L3

As On

3tlo3l20t2
Employee Benefi ts Expense

Salaries and incentives
Contributions to Provident and other fund
Staff welfare expenses

Finance Cost

lnterest expense
Bank Charges

Bank Guarantee Chrages HO

Financial Charqes

Other expenses

Audit Fees

Statutory a udit
Nse/Bse Expenses

Administration and

fees

other expenses

88,38,647.00
4,5r,207.OO

L,75,347 .aO

99,13,031.00
5,03,990.00

51,156.50
94,O5,20t.A0

69,22,257.ffi
L6,974.L1

L4,46,443.@
13,65,000.00

\04,7a,L77.sO

70,95,27L.O0

3t,334.32
18,04,363.50
13,65,000.00

97,50,7L4.L1

25,000.00
2,L5,06,820.U

78,38,268.6t

7,02,95,964.82

25,000.00

2,O9,O3,Lsr.79

5s,03,867.98
2.93.70,0a9.4s 2 ,64,32 ,Otg .7 7
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Morket Credtots Limited

2.19

The inform ation under cla uses 3, and 4 part-ll of sched ule Vl of the Companies Act, 1956 are given to the
e)dent applicable.

2.20

The company is engaged primarily in the broking business and accordingly there are no separate reportable
segments, as per Accounting Standard -17 Segment Reporting."
2.21 Related Party Disclosure (as required by AS-18)
2.21a tist of Related Parties
(al Associates and relatives
J. H arkisondas & Co

Mani Market Creators Ltd
H.D.shah (HUF)

J. H.Shah (HUF)

K .t shah (HUF)

Y. H. Shah

Y. H. Shah (HUF)

Y. Y. Shah

Following Transactions were carried out with the related pa rties in ordina ry course of business during the
year.

(b) Key Management Person nel
Dr. Jayantilal H.Shah - Whole time Director
Mr. Rashmikant Acharya - Whole time Director
Mr. Kalpesh J.Shah - Whole time Director
Mrs.Neela J. Shah

Mrs.Bina Acharya

Mrs.Vaisha li K. Shah

Ms. Priya nka Acharya

Mr. Sanjay Christy

Mr. Bhadra S. Shah
Mr. Kamlesh Bhagat
Mrs.Mita N. Shah

Mr. Shailesh H. Shah

Transections
Associates and Relatives

Key Manatement
krsonnel

As on

31.03.13
As on

31.03.12

As on

31.03.13
As on

31,03.12
Other Liabilities & Provisions
Sales of Shares & Securities
Purchase of Shares & Securities
Financial Charges

Remuneration
Outstanding Balances :

(a) Payable at the year end
(b) Receivable at the year end

5M.20
734.46

7L6.79
13.55

1.85

269.77

401.60
6L4.94

558.92
13.65

44.37

L28.27

232.83

236.32

31.45

in

737 .49

L40.62

38.58

18.75

For SHAH & TAIATI
Chartered Accountants
lCAl Registration No: 120183W

sld
CA HITESH K. SHAH
PARTNER

(Membership No. 43521)
Place: Nadiad
Date: 3oth May, 2013

For and on behalf of the Board

sld
Dr. J.H. Shah, Chairman

s/d
Rashmikant Acharya, Director

Place: Vadodara
Date: 30th May, 2013



Mdtket Creotors Limited

Cash Flow Statement for the half year ended March 31, 2013 31.03.13 31.03.12

CASH FIOW FORM OPERATING ACTIVITIES

Net Profit before tax and Extraordinary ltems

Adjustment to reconcile profit before tax to cash provided by

operating a ctivities:
De preciation

lnterest and divide nd income
Other lncome
Fina ncial cost

Changes in assets and liabilities
Long Term Loans a nd Advances
lnventories
Trade receivables
Short term loans and advances

Other current assets

Trade Payables

Other current lia bilities
Short term provisions

Deferred ta xes

Gross cash generated form operations
Prior Period Adjustments / Extra Ordinary ltem
lncome Tax Paid & Deferred Tax

5 ,7 4,039.78

8,O7,642.97
(1,15,03,935.81)

(91,93s.s0)

97 ,50,714.LL

(9,s7,000.00)
(1,42,s9,808.45 )

126,33,213.291
12,46,596.06

(27 ,16,768.40]'
(97 ,75,627.94].
70,92,2s3.08
(1,15,555.59)

(18,815.70)

5,52,318.09

7 ,85,407 .35

(88,04888.36)
(5s,00,2s0.00)

L,02,80,4L8.33

46,30,827 .86

{.60,22,77 4.961

24,50,899.81
36 ,41,07 2 .56

(1,39,85,161.95 )

(2s,43,736.7O].

2,89,986.73

8,7r,327.061
12,26,41,376.581

18,815.70

(1,s4,85,808.30)

3,7t,327.06
NET CASH GENERATED BY OPERATING ACTIV]TIES (2,26,22,560.981 It,st,t5,48L,241

CASH FLOW FROM INVESTING ACTIVITIES

Payment towa rds capital expenditure
lnterest and d ivide nd income
Other income

(72,93,9s2.s0],
1,16,03,936.81

91,935.50

{2,s8,77s.94],
88,04888.36
65.00.250.00

NET CASH PROVIDED BY/{USEDI IN INVE5TING ACTIVITIES 1,04,01,919.81 L,50,&,362.42

CASH FLOWS FORM

Fina ncial cost
FINANCING ACTIVITIES

e7.50.7L4.LL\ {1,02,80,418.33}
NET CASH PROVIDED/(USEDI IN FINANCING ACTIVITIES l97,sO,7L4.ttl (1,02,80,418.33)

NET INCERESE/(DECREASE} IN CASH AND CASH EQUIVATENTS 12,L9,7t,355.281 (1,03,49,s37.ls)

Cas h a nd ca sh equiva lents at the begin ning of the pe riod 4.t9.22.066.21 5,22.71.603 .36

Cash and cash equivalents at the end of the period 1,99,50,7 LO.93 4,19,22,066.2t
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Md*et Creotors Limited

MARKET CREATORS LIMITED
Regd. Office : "Creative Cas e,,, 70, Sampatrao Colony,

Opp. Masonic Hall, Off. productivity Road, Vadodara - O9O OO7.

ATTENDANCE SLIP

To be handed ovet at the entrance of the meeting hall
Name of the attending member (in block letters) Member's Folio number

Name ofthe prory (in block letters)
(to be filled ln it the proxy attends instead of the member)

No. ol shares held
l, hereby record my presence at theANNUAL GENEHAL MEETTNGaI, "creative casue,,, 70, sampatrao corony,opp. Masonic Halt, off. productivity Road, vadodara - 390 o0z. on Monday, 30rh september, eoiirt r r .go 

"...

Notes : 1).

2).

Signature of attending member/ proxy
Shareholder / proxyhorder wishing to attend the meeting must bring the attendance srip
to the meeting and handover at the entrance duly signeO.
Shareholder/ proxyhorder desiring to attend the meLting shourd bring his copy of this
annual report to the meeting for reference.

MARKET CREATORS LIMITED
_Begd. Office : "Creative Cas e,,, 70, Sampatrao Colony,
Opp. Masonic Hall, Off. productivity Road, Vadodar" _ 'S.gO 

OOZ.

PROXY FORM

lAlVe

oI

being a member/members oI the above named company, hereby appoint
or failing him

of

as mylour proxy to attend and vote ior me/us on mylour beharf at the ANNUAL GENERAL MEETTNGolthecompanytobeherdatil.goam.onMonday,3othseptember,20l3andatanyadlournment
thereof.

Signed

Date

{/f


